ENERGY MARKETS SUMMARY
Daily View: Wednesday 22.02.2012 AM

GAS

Small gains were heard across the UK NBP gas trading hub Tuesday as demand was not met by weaker storage withdrawals and low LNG
send out. Withdrawals from the Rough storage facility were around 55% lower than previous weeks full capacity rate of 45 mcm. An
outage is planned for the facility starting on 22 February to 23 February, however higher forecast temperatures for this period are
expected to keep a cap on any price rises.

Live Market Update: At 09.13 BWT the system currently stands short as demand is at 328mcm while supply levels were last recorded at
262.68mcm. Forecasts predict later in the day that the system will become long. Demand is set to reach 274.6mcm while forecast supply
levels are expected to be 285mcm.

GAS: NBP Gas Prices (p/therm)
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Product f Difference
Previous Day Weather Forecast
Value Today Value (+/-) %
DA 56.95 57.45 0.50 0.88
Month ahead 57.05 57.70 0.65 1.14
2nd Month 57.05 57.85 0.80 1.40 Temperatures in London are 2
degrees above the seasonal average
3I’d Month 5675 5765 0.90 1.59 Of 09/03(:' increasing tO 6 degrees
S-12 56.75 57.60 0.85 1.50 above on Thursday..
W-12 70.40 70.70 0.30 0.43
S-13 62.25 62.55 0.30 0.48
W-13 72.40 72.70 0.30 0.41
S-14 63.05 63.25 0.20 0.32
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UP

ELECTRICITY

UK prompt power prices fell again Tuesday following further temperature increases and strong generation from the Wind and Nuclear
sectors. Forward curve contracts remained buoyed by strong corresponding NBP prices. Maximum power demand today is set to be
around 51.831GW, according to National Grid. Supply margins are forecast to be to around 14,362GW at peak times. To complete the
current supply picture, CCGT generation is currently contributing 10,253MW, coal is producing 21,287MW, nuclear is at 8,659MW and

wind is at 3,181MW.

Live market update: At 09.13GMTthe National Demand Forecast currently stands at 43,259MW while peak demand is set to reach

51,831MW at 17:30 BWT.

POWER: UK Electricity Baseload and Peakload Prices (E/MWHh)
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Product p ovious Day Difference

BSLD Value  Today Value (+/-) %
DA 44.50 42.75 -1.75 -3.93
S-12 43.55 44.15 0.60 1.38
W-12 52.10 52.35 0.25 0.48
S-13 49.95 50.40 0.45 0.90
W-13 55.25 55.65 0.40 0.72
S-14 52.80 53.05 0.25 0.47

Product . Difference
Previous Day

PKLD Value  Today Value (+/-) %
S-12 48.75 49.32 0.57 1.17
W-12 58.50 58.63 0.13 0.22
S-13 56.75 56.62 -0.13 -0.23
W-13 62.90 63.28 0.38 0.60
S-14 60.30 60.07 -0.23 -0.38
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CRUDE OIL

Crude Oil: ICE Brent & US NYMEX Light

Oil prices on the NYMEX reached the 126.00
highest price since April 2011 as 122.00 7
speculations that demand will slow 118.00 /"w
across the globe were off set by plans by _ 114.00 m /\/
Iran to disrupt supplies. g 110.00 —A

§  106.00 vl M —V —
By the end of trading on Tuesday, % 102.00 o
NYMEX crude for February delivery saw a 98.00 m /\/ L/i\/v'\\,\/\/./
increase of 3.01 dollars or 2.92 percent 94.00 \ /
in price, settling at $106.25 a barrel in 90.00
electronic trading on the New York 86. 00 ‘ ‘ ‘ ‘ ‘ ‘ ‘
Mercantile Exchange. Q,\q, N2
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Brent crude for December settlement

caw a increase of 2.08 dollars or 1.74 ——Ice Brent ($/Barrel) —— NYMEX Light ($/Barrel)
percent in price, settling at $121.66 a
barrel on the London-based ICE Futures ; ; :
Europe exchange. Crude Oil Previous Day Difference
(S/Barrel) Value Today Value S (+/-)
Ice Brent 119.58 121.66 2.08 1.74
NYMEX Light 103.24 106.25 3.01 2.92

A review of recent movements in the energy markets can also be found at www.up-ltd.co.uk. If you would like to
discuss any of the issued in this article or would like to know more about all of the energy procurement options
available from UPL, please contact Amy Owen on 02920 893826 or email Amy.Owen@up-ltd.co.uk

utility infrastructure &

Disclaimer: This information is compiled, devised and aggregated by UPL on request and may be subject to change without
notice. UPL consider the information and views laid out on this report sound and fit for purpose, however recipients must
rely entirely on their own knowledge and judgement when making use of any aspect of the information given in this report or
indeed any views expressed. UPL makes no warranty in regards to the contents of this report or any judgement drawn from
it. UPL does not assume any liability for loss or damage surfacing from the provision of this report or in fact the use of o

information contained herein. Information sourced via Platts, Spectron and Bloomberg man ab elﬂent




